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Hotels

An attractive asset class because of:
Resilience

Adventure

Transient leisure

Everyone

Sales

Alex Robinson | STR, a CoStar company

Source: 2022 STR, LLC / STR Global, Ltd. trading as "STR". © CoStar Group. Any reprint, use or republication of all
or a part of this presentation without the prior written approval of STR is strictly prohibited.

Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by
STR. The information in the presentation should not be construed as investment, tax, accounting or legal advice.
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in the face of global crises and new competition

UK Real GDP and UK total hotel demand (room nights), 2000 - 2021
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Source: STR. © 2022 CoStar Group
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UK Real GDP and UK total hotel demand (room nights), 2000 - 2021

... and demonstrating Resilience once more
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Adventure: travellers are 30+% more likely to travel post pandemic

Current & Post-COVID-19 Travel (Net Propensity)
Feb2021 mJul2021 mNov2021 MFeb2022 mFeb2021 mJul2021 mNov2021 mFeb 2022

-21%Q 229 l-20%
-56% _59% -56%

Domestic travel (current) International travel (current) Domestic travel (post-COVID-19) International travel (post-COVID-19)

32%

24%

Source: STR. © 2022 CoStar Group
Q: Thinking about the current COVID-19 situation..., are you likely to travel for leisure/holidays more or less compared to before pandemic?

Base: Leisure Travelers: Feb 21 (1333), Jul 21 (1750), Nov 21 (1440) | Net propensity (i.e. difference between ‘More likely to travel’ and ‘Less likely to travel’)
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Because Adventures create something that there is no KPI for

Q: Thinking about the current COVID-19 situation..., are you likely to travel for leisure/holidays more or less compared to before pandemic? Source: STR. © 2022 CoStar Group
Base: Leisure Travelers: Feb 21 (1333), Jul 21 (1750), Nov 21 (1440) | Net propensity (i.e. difference between ‘More likely to travel’ and ‘Less likely to travel’)
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US RevPAR indexed to YTD 2019, USD, Constant currency, YTD 2021

e=mGroup RevPAR index  ===Transient RevPAR index
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And Leisure has led ADR recovery globally 3 CostarGrowp: | @

Selection of STR markets with highest ADR growth, 2021 Percent change from 2019
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Sochi
Montenegro
Seychelles

Los Cabos
Florida Keys
Haitang Bay

St Lucia
Bournemouth
Cornwall & Devon
Hawaii
Mauritius

York

Miami Beach, FL
Cape Cod, MA

Bora Bora

Source: STR. © 2022 CoStar Group
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Hotels offer something for Everyone

Economy & Midscale Upscale & Upper midscale Luxury & Upper Upscale

Source: STR. © 2022 CoStar Group
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Hotel Sales Volume in Billions of Dollars

0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Period

Source: STR. © 2022 CoStar Group 9



Thank youl!

Alex Robinson
arobinson2@str.com

www.str.com

Source: 2022 STR, LLC / STR Global, Ltd. trading as "STR". © CoStar Realty Information, Inc.

Any reprint, use or republication of all or a part of this presentation without the prior written approval of STR is strictly prohibited.
Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by STR.

The information in the presentation should not be construed as investment, tax, accounting or legal advice.




